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Research Analysis

The Committee Substitute for SB 13 amends the provisions related to use of moniesin the Ad
Vaorem Reimbursement Fund. The measure stipulates that for tax year 2012 and all yearsto
follow, the property valuation used to determine the reimbursement for new or expanded
manufacturing or research and development facilities will be limited to the property valuation for
the calendar year before the one in which the facility initially qualified for the exemption.

Prepared By: Alexandra Edwards

Fiscal Analysis

The measure modifies the basis upon which ad valorem reimbursement is made to local
governments to the property valuation for the year immediately preceding the calendar year in
which a qualifying facility is granted exemption.

Tax Commission analysis indicates a net change in reimbursement:

Tax Year Current Estimate SB 163 Estimate Change
2012 $35,828,023 $26,814,580 ($9,013,443)
2013 38,937,532 20,819,512 (18,118,020)
2014 41,646,256 14,313,385 (27,332,871)
2015 44,592,526 7,915,021 (36,677,505)
2016 46,671,852 500,000 (46,171,852)
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Other Consider ations

None indicated.




